
 

CERTIFICATE FOR RESOLUTION 
 

THE STATE OF TEXAS 
COUNTIES OF DALLAS AND DENTON 
CITY OF COPPELL 
 

 We, the undersigned officers of the City of Coppell, Texas (the "City"), hereby certify as 
follows: 
 

 1. The City Council of the City (the "Council") convened in a regular meeting on July 
28, 2026, at the designated meeting place, and the roll was called of the duly constituted officers 
and members of the Council, to wit: 
 

Wes Mays, Mayor 
Don Carroll, Councilmember 
Jim Walker, Mayor Pro Tem 
Brianna Hinojosa-Smith, Councilmember 
Kevin Nevels, Councilmember 
Ramesh Premkumar, Councilmember 
Biju Mathew, Councilmember 
Mark Hill, Councilmember 
 
Lauren Thoden, City Secretary 

 

and all of said persons were present except ________________________________________, thus 
constituting a quorum.  Whereupon, among other business, the following was transacted at said 
meeting: a written 
 

RESOLUTION APPROVING RESOLUTION OF THE COPPELL RECREATION 
DEVELOPMENT CORPORATION AUTHORIZING THE ISSUANCE AND SALE OF 
SALES TAX REVENUE REFUNDING BONDS BY THE CORPORATION; AND 
ENACTING OTHER PROVISIONS RELATING TO THE SUBJECT 
 

was duly introduced for the consideration of the Council.  It was then duly moved and seconded 
that said Resolution be approved and, after due discussion, said motion, carrying with it the 
approval of said Resolution, prevailed and carried with all members present voting "AYE" except 
the following: 
 

NAY:         ABSTAIN:         
 

 2. A true, full and correct copy of the aforesaid Resolution approved at the meeting 
described in the above and foregoing paragraph is attached to and follows this Certificate; that said 
Resolution has been duly recorded in the Council's minutes of said meeting; that the above and 
foregoing paragraph is a true, full and correct excerpt from the Council's minutes of said meeting 
pertaining to the adoption of said Resolution; that the persons named in the above and foregoing 
paragraph are the duly chosen, qualified and acting officers and members of the Council as 
indicated therein; that each of the officers and members of the Council was duly and sufficiently 
notified officially and personally, in advance, of the time, place and purpose of the aforesaid 
meeting, and that said Resolution would be introduced and considered for approval at said meeting, 
and each of said officers and members consented, in advance, to the holding of said meeting for 
such purpose, and that said meeting was open to the public and public notice of the time, place and 
purpose of said meeting was given, all as required by Chapter 551, Texas Government Code. 
  



 

 3. The Council has approved and hereby approves the aforesaid Resolution; and the 
Mayor and the City Secretary of the City hereby declare that their signing of this Certificate shall 
constitute the signing of the attached and following copy of said Resolution for all purposes. 

 
SIGNED AND SEALED THIS JULY 28, 2026. 

 
 
 

________________________________ 
Lauren Thoden, City Secretary 
City of Coppell, Texas 

________________________________ 
Wes Mays, Mayor 
City of Coppell, Texas 

 
 
(City Seal) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Certificate for Resolution Approving the Resolution of the 
Coppell Recreation Development Corporation Authorizing the Issuance and Sale of 

Sales Tax Revenue Refunding Bonds by the Corporation 
 



 

RESOLUTION APPROVING RESOLUTION OF THE COPPELL RECREATION 
DEVELOPMENT CORPORATION AUTHORIZING THE ISSUANCE AND SALE OF 
SALES TAX REVENUE REFUNDING BONDS BY THE CORPORATION; AND ENACTING 
OTHER PROVISIONS RELATING TO THE SUBJECT 
 

WHEREAS, Coppell Recreation and Development Corporation (the "Corporation") is a non-
profit industrial development corporation created, existing and governed by the Development 
Corporation Act, Chapters 501, 502 and 505, Texas Local Government Code, formerly Section 4A of 
Article 5190.6, Tex. Rev. Civ. Stat. Ann., as amended (the "Act"); and 
 

WHEREAS, pursuant to the Act, the City of Coppell, Texas (the "City") held an election 
November 5, 2013 (the "Election"), to reauthorize and extend the one half of one percent sales and use 
tax collected for the benefit of the Corporation (the "Sales Tax"), to be used exclusively for the 
purposes set forth in the Act; and 
 

WHEREAS, there has been presented to the City Council (the "Council") a resolution (the 
"Bond Resolution") which has been adopted by the Board of Directors of the Corporation authorizing 
the issuance and sale of the Corporation's Sales Tax Revenue Refunding Bonds, Series 2026 (the 
"Bonds") for the purpose of providing funds to (i) refund the Refunded Obligations; (ii) fund the 
Reserve Fund (as defined in the Bond Resolution); and (iii) pay the costs incurred in connection with 
the issuance of the Bonds (collectively, the "Bond Purposes"); and 
 

WHEREAS, there has been previously approved by this Council a Sales Tax Remittance 
Agreement, between the Corporation and the City, pursuant to which sales taxes collected by the City 
for the benefit of the Corporation pursuant to the Act shall be transferred and deposited into a fund for 
use by the Corporation in the furtherance of its authorized powers and purposes; and 
 

WHEREAS, the Council finds and determines that it is necessary and appropriate to approve 
the Bond Resolution and to ratify and approve the Sales Tax Remittance Agreement; and 
 

WHEREAS, it is officially found, determined and declared that the meeting at which this 
Resolution has been adopted was open to the public and public notice of the time, place and subject 
matter of the public business to be considered and acted upon at said meeting, including this 
Resolution, was given, all as required by the applicable provisions of Chapter 551, Texas Government 
Code, as amended; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
COPPELL, TEXAS: 
 

Section 1.  The recitals set forth in the preamble hereof are incorporated herein and shall have 
the same force and effect as if set forth in this Section.  The Bond Resolution, attached hereto as 
Exhibit A, and the issuance by the Corporation of sales tax revenue refunding bonds in the aggregate 
principal amount not to exceed $21,500,000 (the "Bonds"), for the public purpose of providing funds 
for the Bond Purposes, are hereby approved. 
 

Section 2.  The Sales Tax Remittance Agreement, dated as of January 26, 1999, between the 
City and the Corporation, and attached hereto as Exhibit B, is hereby ratified and confirmed, and shall 
be applicable to the Bonds. 
 

Section 3.  This Resolution shall be effective immediately upon adoption. 
 

------------------------------------ 



 

Exhibit A 
 

Bond Resolution 
 





























































































 

Exhibit B 
 

Sales Tax Remittance Agreement 
 
 
 
 



SALES TAX REMITTANCE AGREEMENT

THIS SALES TAX REMITTANCE AGREEMENT, dated as of January 26, 1999, executed by and
between the City of Coppell, Texas (the "City") and the Coppell Recreation Development Corporation (the
"Corporation")

WITNESSETH:

WHEREAS, the Corporation was created by the City pursuant to authority granted by Article 5190.6,
Texas Revised Civil Statutes, as amended (the "Act"), specifically with the Corporation to possess the powers
granted by Section 4B of the Act; and

WHEREAS, on May 4, 1996, the citizens of the City voting at an election on said date approved the
levy of a one half of one percent sales and use tax upon the receipts at retail of taxable items, pursuant to
Section 4B of the Act (the "Economic Development Sales Tax"); and

WHEREAS, under the Act and the provisions of the Texas Tax Code, disbursements of sales and use
taxes are made to cities, such as the City, by the Comptroller of Public Accounts of Texas (the
"Comptroller"); and

WHEREAS, under authority of the Act, it is the intent of the Corporation to issue bonds for the
purpose of financing eligible projects under the Act, particularly Section 4B thereof, and to secure said bonds
with the Economic Development Sales Tax collected by the City under authority of Section 4B of the Act;
and

WHEREAS, the parties hereto find it necessary and advisable to enter into this Agreement to
evidence the duties and responsibilities ofthe respective parties with respect to the collection, remittance and
transfer of such sales and use tax revenues.

NOW THEREFORE, inconsideration of the covenants and agreements herein made, and subject to
the conditions herein set forth, the City and the Corporation contract and agree as follows:

ARTICLE I
SALES TAX FUND

Section 1.1. Creation of Fund. The City agrees to establish and maintain at an official depository
bank of the City (the "Depository"), an escrow fund to be entitled "Coppell Recreation Development
Corporation Sales and Use Tax Fund" (the "Sales Tax Fund"). T'he Sales Tax Fund shall be maintained as
a separate fund at the Depository, and no other moneys of the City shall be commingled with the Sales Tax
Fund.

Section 1.2. Deposits to Fund. The revenues received by the City from the Comptroller from the
charge and levy of the Economic Development Sales Tax shall be deposited as received, or transmitted by
the Comptroller directly, to the credit of the Sales Tax Fund, for the benefit of the Corporation, and shall be
made available to the Corporation from time to time as hereinafter provided in this Agreement, except for
annuals fee to be paid City for administrative expenses in the amount of $52,500, which will be increased
by 5%every three years, with next increase to be on October 1, 2000 and 5%every two years thereafter.



Section 1.3. Security for Fund. The City hereby agrees that moneys on deposit in the Sales Tax Fund
shall at all times be collateralized in the manner and with the collateral required by the City for its own funds.

Section 1.4. Change in Depository. The City reserves the right from time to time to change its
official depository bank, and hereby agrees to give the Corporation thirty (30) days prior written notice of
any such change in its official depository bank.

ARTICLE II
TRANSFER OF FUNDS

Section 2.1. Collection of Economic Development Sales Tax. T'he President of the Board of
Directors of the Corporation and the chief financial officer of the City shall take such actions as are required
to cause the Economic Development Sales Tax to be delivered and transferred by the Texas State Treasurer
and the Comptroller to the City for use by the Corporation by the fastest and most economically feasible
means available.

Section 2.2. Revenue Fund. By resolution adopted by the Corporation on January 26, 1999 (the
"Bond Resolution"), the Corporation confirmed and established as the Corporation's depository bank, Frost
National Bank, Coppell, Texas, for the Revenue Fund required by the Bond Resolution, which depository
bank may be changed by the Corporation.

Section 2.3. Transfers to Revenue Fund. On or before the 25th day of each month, the City shall
direct the Depository to transfer funds on deposit in the Sales Tax Fund to the credit of the Revenue Fund,
on behalf of the Corporation. The City shall cause the Depository to make such transfers within twenty-four
(24) hours of receipt of such direction to the extent that there are moneys on deposit in the Sales Tax Fund
to effect such transfer.

Section 2.4. Use of Moneys by Corporation. The Corporation agrees to use the moneys on deposit
in the Revenue Fund in a manner consistent with the terms and conditions of the Bond Resolution.

Section 2.5. Covenant of the City. Recognizing that the Economic Development Sales Tax shall
provide the security for the Corporation's bonds, so long as such bonds are outstanding, the City covenants
and agrees that it will take and pursue all possible action permitted by the Act and other applicable State law
to cause the Economic Development Sales Tax to be levied and collected continuously at the rate of one half
of one percent or, to the extent permitted by law and necessary or desirable, at a higher rate, and the City will
not cause a reduction, abatement or exemption in the Economic Development Sales Tax or in the rate at
which it is authorized to be collected.

ARTICLE III
MISCELLANEOUS

Section 3.1. Depository Responsibilities. The President of the Board of Directors of the Corporation
and the chief financial officer of the City shall develop procedures to ensure that the official depository bank
of the City, as it may exist from time to time, shall be obligated to perform the duties detailed. in this
Agreement, and to that end the City agrees to incorporate into its agreement with its official depository bank
a covenant by the official depository bank that it will perform all duties and obligations as a depository as
set forth in this Agreement and in the Bond Resolution.
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Section 3.2. Fees of Depository. In connection with the establishment and maintenance of the Sales
Tax Fund, the Corporation agrees to pay the reasonable costs and expenses of the Depository associated with
the administration of the Sales Tax Fund and such costs and expenses, if any, shall never constitute a cost,
liability, or obligation of the City.

Section 3.3. Severability. If any clause, provision, or section of this Agreement should be held
illegal or invalid by any court of competent jurisdiction, the invalidity of such clause, provision, or section
shall not affect any of the remaining clauses, provisions, or sections hereof and this Agreement shall be
construed and enforced as if such illegal or invalid clause, provision, or section had not been contained
herein. In case any agreement or obligation contained in this Agreement should be held to be in violation
of law, then such agreement or obligation shall be deemed to be the agreement or obligation of the City and
the Corporation, as the case may be, to the full extent permitted by law.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be signed in multiple
counterparts, each of which shall be considered an original for all purposes, as of the day and year first set
out above.

CIT F COPPELL, T

By
Mayor

ATTEST:

~ .~'~' ~ I,';

(SEAS,)

COPPELL RECREATION DEVELOPMENT CORPORATION

By
President of Directors

ATTEST:

~~
~_~ i

:~.. ~ ~ ~

(SEAL)
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