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DECLARATION OF COVENANTS AND RESTRICTIONS
For
IRBY ADDITION PHASE Il (NINE OAKS)
THE STATE OF TEXAS §

COUNTY OF DALLAS §

These Covenants made as of the Wednesday, April 1st of, 2015, by Northville Development LLC, a Texas
Limited Liability Company.

WITNESSETH:

Whereas, Developer desires to establish the Land as a single family development consisting of iots
which are individually owned in fee simple;

Whereas, Developer desires to establish certain covenants, easements, and restrictions for the mutual
benefit and protection of the Owners;

Now, therefore, Developer does hereby publish and declare that the following terms, provisions,
covenants, conditions, easements, restrictions, reservations, uses, limitations, and obligations shall run with
the Land, and shall be a burden and benefit to the Developer, the Owners and their respective heirs, legal
representatives, successors, and assigns:

ARTICLE | - DEFINITIONS

Section 1.01 As used in these Covenants, the following terms shall have the meaning set forth below:

(@) "Association” shall mean the Coppell Nine Oaks OWNERS ASSOCIATION, a Texas nonprofit
corporation, created for the purposes and possessing the rights, powers, and authority set forth
herein and in the Charter.

(b) "Board of Directors" shall mean the Board of Directors of the Association named in the Charter
and their successors as duly elected and qualified from time to time.

(¢) "Building" shall mean any vertical structure located on the Land,

(d) "Bylaws"shall mean the Bylaws of the Association initially adopted by the Board of Directors, as
duly amended from time to time.

(e) "Charter" shall mean the Articles of Incorporation of the Association filed with the Secretary of
State of Texas as duly amended from time to time.

(f) “Common Areas” or “common areas” shall mean those portions of the Land as described in or on
the Plat that do not constitute lots, streets, roads or alleys. Accordingly, the Common Areas
means those portions of the Land designated as such on the Plat, including any recreational
centers or similar areas. The Common Areas also include: (i) any areas within the Property owned
by the Cily, the Association or any other governmental entity but which are required to be
maintained by the Association; (i) any landscape, wall maintenance, pedestrian access or
maintenance easements reflected on the Plat, required by the City or recorded by separate
instrument, including, but not limited to, that certain Tree Preservation Easement Agreement by
and between Alford Coppell Real Estate Holdings, LLC, a Texas limited liability company, and
Ram Dora Sunkavalli, Sushma Cherukuru and Sri Hari Koneru, filed 02/05/2015, recorded in
cc#201500030192, Official Public Records, Dallas County, Texas, attached hereto as Exhibit
B (the “Tree Preservation Easement”); and (iii) those areas, if any, which are owned by an Owner,
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but on which are located monuments, signs, fences, landscaping, berms, sidewalks, irrigation
systems or other improvements that may be maintained by the City or by the Association. The
Common Areas shall also include all improvements on or to any portion of any of the areas
described in the preceding sentence. Declarant shall at all times have and retain the right, but not
the obligation, to effect minor redesigns or reconfigurations of the Common Areas and to execute
any open space declarations application to the Common Areas which may be permitted in order
to reduce property taxes, and to take whatever steps as may be appropriate to lawfully avoid or
minimize the imposition of federal and state ad valorem and/or income taxes.

(g) "Covenants" shall mean the covenants, conditions, easements, charges, servitudes, liens,
reservations, and assessments set forth herein.

(h) "Deed" shall mean a deed or other instrument conveying the fee simple title to a lot.

(i) '"Developer”shall mean Northville Development LLC, a Texas Limited Liability Company, and any
party to whom it shall expressly assign in writing its rights, powers, privileges, or prerogatives
hereunder.

(i) 'First Lien Indebtedness" shall mean any indebtedness secured by a first and prior lien or
encumbrance upon a Lot.

(k) “First Mortgage" shall mean any bank, insurance company, savings and loan association,
mortgage company, agency, or instrumentality of the United States Government or other
institutional holder of First Lien Indebtedness.

() "Land"shall mean that certain tract of land located in Dallas County, Texas, and more particularly
described in Exhibit "A" attached hereto and made a part hereof, together with all and singufar
the rights and appurtenances pertaining thereto.

(m) "Lot" or "Lots" shall mean, individually or collectively, those certain lots designated as Block 1,
Lots 1 through 9, IRBY ADDITION PHASE Il an addition to the City of Coppell, Texas, according
to the plat thereof recorded in the Map Records of Dallas County, Texas. Any portion of street
right-of-way as designated on said plat (including any portion of said street right-of-way
designated thereon) as a part of the Common Area of the Association) is not subject to voting,
payment or other entitlement of the true residential "Lots" of the subdivisions, as defined in this
paragraph.

(n) "Owner" shall mean and refer to the person or persons, entity or entities, who own of record fee
simple title to a Lot. The term "Owner" to exclude any person or persons, entity or entities, having
an interest in a Lot merely as a security for the performance of an obligation and the term "owner"
to include Developer if Developer is a record owner of fee simple title to a Lot.

(o)

“Plat" shall mean that certain Plat depicting the IRBY ADDITION PHASE Il (NINE OAKS), an addition
to the City of Coppell, Dallas County, Texas, as approved by the City Council of the City of Coppell,
Texas for recording in the Map Records of Dallas County, Texas, as the same may be amended
from time to time and further described on Exhibit A.

(p) "Residence” shall mean that portion of a Building which is located wholly on a Lot and which is
designed as a single-family dwelling unit (including that portion of any such Residence which is a
garage for the parking of automobiles).
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ARTICLE Il - GENERAL PROVISIONS

Section 2.01 The land shall be subject to the Covenants and said Covenants shall run with, be for the
benefit of, and bind and burden the Land.

Section 2.02 The Covenants shall be binding upon and for the benefit of each owner and his heirs,
executors, administrators, trustees, personal representatives, successors, and assigns, whether or not so
provided or otherwise mentioned in the Deed.

ARTICLE il - USE RESTRICTIONS

Section 3.01 All lots within the land are hereby restricted as follows:

C)

(b)

()

(d)

(e)

(®

All lots shall be used for single-family residential purposes only. No Building or structure shall be
erected, altered, placed, or permitted to remain on any Lot other than a single-family dwelling
and, if any, its customary and usual accessory structures (unless prohibited herein). No Building
or structure intended for or adapted to business purposes shall be erected, ptaced, permitted, or
maintained on such premises, or any part thereof, save and except those related to development,
construction, and sales purposes of the Developer. This covenant shall be construed as
prohibiting the engaging in or practice of any commerce, industry, business, trade, or profession
on any lot. The restrictions on use herein contained shall be cumulative of, and in addition to,
such restrictions on usage as may from time to time be applicable under and pursuant to thé
statutes, rules, regulations, and ordinances of the City of Coppell, Texas, or any other
governmental authority having jurisdiction over any lot.

No Residence constructed in the NINE OAKS shall contain less than 2,000 square feet of fully
enclosed floor area devoted to living purposes measured from exterior wall to exterior wall for any
residence. The fully enclosed floor area devoted to living purposes shall be exclusive of porches,
terraces, garages, and other areas not heated or air conditioned. In addition to the foregoing, all
Residences shall have a garage of sufficient size for at least two automobiles.

No exterior television, radio, satellite disk, or other antenna of any type shall be placed, allowed,
or maintained upon any Lot or Building without prior written approval and authorization of the
Board of Directors, as hereinafter defined. The Board of Directors may consider permitting such
if such receivers are screened from view from any street or road.

At least eighty percent (80%) of the exterior walls of the first floor of each Building on a Lot shall
be of masonry construction exclusive of doors and windows. Each story above the first story of a
Residence shall have masonry coverage consistent with the ordinances of the City of Coppell,
Texas. All exterior fireplaces shall be of masonry construction.

No exterior storage of any items of any kind shall be permitted except with prior written approval
and authorization of the Board of Directors. Any such storage as is approved and authorized shall
be in areas attractively screened or concealed (subject to all required approvals as to architectural
control) from view from neighboring property, pathways, and streets. This provision shall apply
without limitation, to campers, trailers, boat trailers, travel trailers, boats, mobile homes, and un-
mounted pickup camper units. Also without limitation, no automobile, truck, unregistered vehicle,
or other vehicle, regardless of ownership, age, condition, or appearance shall remain on any lot
in any manner which could be construed as being stored, neglected, abandoned, or otherwise
not in frequent use, except pursuant to written approval and authorization of the Board of
Directors.

No garbage or trash will be placed about the exterior of a Building, except in receptacles meeting
the specifications of the City of Coppell, Texas, and the Board of Directors, and the placement,
maintenance, and appearance of all such receptacles shall be subject t¢ reasonable rules and
regulations of the Board of Directors. All rubbish, trash, and garbage shall be regularly removed
from each Lot and shall not be allowed to accumulate thereon.
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(@)

(h)

()

0

(k)

0]

(m)

(n)
(0)

No machinery, fixtures, or equipment of any type, including without limitation, heating, air
conditioning, or refrigeration equipment, and clotheslines shall be placed, allowed, or maintained
upon the ground on any Lot, except with the prior written approval and authorization of the Board
of Directors, and then only in areas attractively screened or concealed (subject to all required
approvals as to architectural control) from the view of neighboring property, pathways, and
streets; and no such machinery, fixtures, or equipment shall be placed, allowed, or maintained
anywhere other than on the ground (such as on the roof) except if screened or concealed (subject
to all required approvals as to architectural control) in such manner that the screening or
concealment thereof appears to be part of the integrated architectural design of the building and
does not have the appearance of a separate piece or pieces of machinery, fixtures, or equipment.

No gas, electric power, telephone, water, sewer, cable television, or other utility or service lines
of any nature or kind shall be placed, allowed, or maintained upon or above the ground on any
Lot, except along the perimeter boundary of the Land except to the extent, if any, underground
placement thereof may be prohibited by law or would prevent the subject line from being
functional. The foregoing shall not prohibit service pedestals and above-ground switch cabinets
and transformers where required.

No open fires or burning shall be permitted on any Lot any time, and no incinerators, or like
equipment shall be placed, allowed, or maintained upon any Lot. The foregoing shall not be
deemed to include the use, in customary fashion, of outdoor residential barbecues or grills,
however, such barbecues shall not include underground or pit barbecues on an ongoing basis.

Except with respect to signs and advertisements placed and maintained by the Developer prior
to the conveyance by it of all of the Lots, no exterior signs or advertisements may be placed,
allowed, or maintained on any Lot without prior written approval and authorization of the Board of
Directors, except for (i) during the applicable initial construction and sales period, one professional
sign (of not more than fifteen (15) square feet in size) per Lot may be utilized for advertising and
sales purposes; (ii) thereafter, a dignified "for sale" sign (of not more than five (5) square feet in
size) may be utilized by the Owner of the respective Lot for the applicable sale situation; (iii)
mailboxes and residential name plates may be placed and maintained in conformity with such
common specifications, including without limitations, reasonable restrictions, as to size, as may
be adopted by the Board of Directors, and (iv) yard signs during election periods as permitted by
the City of Coppell,

No on-going repairs of any detached machinery, equipment, or fixtures, including without
limitation motor vehicles, shall be made upon any portion of any Lot within view of neighboring
property, pathways, and streets, without prior written approval and authorization of the Board of
Directors.

No oil exploration, drilling, development or refining operation, and no quarrying or mining
operations of any kind, including oil wells, service, tanks, tunnels, or mineral excavations or shafts
shall be permitted upon or under any Lot; and no derrick or other structure designed for use in
boring for oil or natural gas shall be erected, maintained, or permitted on any Lot.

No Lot shall be maintained or utilized in such a manner as (in the discretionary judgment of the
Board of Directors) to present an unsightly appearance, or as to unreasonably offend the morale
of or as to constitute a nuisance or unreasonable annoyance to, or as to endanger the health of,
other owners or residents of the Land, and no noxious or otherwise offensive condition or activity
shall be allowed to exist or be conducted thereon.

No Lot shall be maintained or utilized in violation of the Covenants.

Motor vehicles owned or in the custody of any Owner can be parked only in the garage or garage
apron located upon or pertaining to such owner's Lot, or in parking areas designated by the Board
of Directors. No buses, vans, or trucks having a carrying capacity in excess of % tons or designed
for commercial purposes shall be placed, allowed, or maintained on any Lot, except with prior
written approval and authorization of the Board of Directors.




6|{Page

(p) The garage door on each lot shall be kept closed at all times except when such garage is being
entered or exited, and all garages which face a public street shall have operational automatic
garage door openers.

(q) No Building or improvement (fences, etc.) shall be permitted to fall into disrepair, and any such
Building shall at all times be kept in good condition and repair, adequately painted, or otherwise
finished.

(r) The Owners of any Lot shall have the right to lease or rent all, but not less than all, of such Lot
with the Residence and appurtenances thereon. Any such lease or tenancy is and shall be subject
to all of the provisions of this Declaration.

(s) Front yard or publicly visible side yard retaining walls shall be of stone, brick, or other approved
materials. Other materials such as railroad ties or boards are not permitted unless specifically
approved by the Board of Directors.

{t) Any fence or wall must be constructed of brick or high quality wood. No wooden lap fencing or
shadow box fencing is permitted. No fence shall exceed eight feet (8') in height.

ARTICLE IV - ASSOCIATION ORGANIZATION AND MANAGEMENT

Section 4.01 The Board of Directors of the Association shall consist of not less than three (3) no more
than six (8) members, the exact number to be fixed in accordance with the provisions of the Bylaws. The
initial Board of Directors shall consist of and

Section 4.02 The Association shall have two classes of voting membership:

(a) Class A: Class A members shall be all Owners with the exception of the Developer. Class A
members shall be entitled to one (1) vote for each Lot which they own. When more than one
person holds record title to a Lot, all such persons shall be members of the Association; however,
the vote for such Lot shall be exercised as they among themselves determine, but in no event
shall more than one vote be cast with respect to any such Lot.

(b) Class B: The Class B member shall be the Developer. The Class B member shall have a total
number of votes equal to votes per lot which he owns. However, on the later of (a) December 31,
2025, or when the Class B member only retains title to one remaining Lot, the Class B member
shall at all times thereafter be entitled to only one (1) vote for every Lot owned by it
Notwithstanding anything to the contrary contained herein, the Class B member shall be entitled
to only one (1) vote for each Lot which it then or thereafter owns.

Section 4.03 Each Owner of a Lot shall be a member of the Association, and such membership shall
continue so long as such person or entity continues to be an Owner. The membership of any Owner in the
Association shall be appurtenant to and may not be separated from record ownership of any Lot, and the
transfer of any membership in the Association which is not made as a part of the transfer of a lot shall be
null and void. Ownership of a Lot shall be the sole qualification of being a member of the Association. Each
Owner shall comply with all rules and regulations as established by the Association from time to time. Land
within the street right-of-way of the NINE OAKS street system that is designated as Common Area of the
Association on the recorded plat of the subdivision, while not a true voting "Lot", shall be considered land
within the Association and a part of the maintenance common area.

Section 4.04 On behalf of the Association the Board of Directors shall have the duty to enforce the
covenants and maintain all common areas on the land and shall have the right, power, and authority to
do any act which is consistent with or required by the provisions of these Covenants or the Bylaws,
whether the same be expressed or implied, included but not limited to the following:
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(a) | The power to levy and collect Assessments {of whatever nature) for the maintenance, repair, or
replacement of the common areas existing on the land and for such other purposes as are herein

provided for;

(b) |The power to keep accounting records with respect to all activities and operation of the
Association, and hire management or legal services to provide for administration of the
Association;

(c) | The power to contract with and employ others for maintenance and repair;

(d) {The power to purchase insurance covering potential liability for use of the common areas and for
other risks and

(e) | The power to adopt rules and regulations concerning the operation of the Association.

if the Board of Directors shall fail or refuse to enforce the Covenants or fail to maintain the common
areas for an unreasonable period of time, after written request to do so, then any aggrieved Owner
may enforce these Covenants on his own behalf by appropriate action, whether in law or in Equity or
the City of Coppell, through its City equity or the City of Coppell, through its City Council, may enforce
such covenants to the extent herein set forth.

Section 4.05 For the purpose of these restrictions, Common Areas that are expected to be maintained
by the Association include, but are not limited to:

(a) |Entry wall and entry landscaping of the NINE OAKS on Oak Grove Ln;

(b} |Tree Preservation Easement

(c) |All fences and walls including retaining walls excluding individual lot fencing that are in
designated Common Areas on the recorded plat of the subdivision.

Section 4.06 Of the common areas listed above, the following are "Common Areas of City Interest" as
that term is used herein:

(a) |Tree Preservation Easement

Section 4.07 Of the common areas listed below, the following are "Common Areas of Association
Interest" as that term is used herein:
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(a) |Private utility easements of Nine Oaks on the recorded plat of the subdivision (Exhibit A)

(b) {Private drainage easements of Nine Oaks on the recorded plat of the subdivision at LOT lines
areas granted to allow for lot to lot drainage ( Exhibit A)

(c) |All fences and walls including retaining walls that are on lot of the owner.

Section 4.08 Should the Association or the Board of Directors fail or refuse to maintain such Common
Areas of City Interest to City specifications for an unreasonable time, not to exceed ninety days after
written request to do so, the City of Coppell, by and through a majority of its City Council members,
shall have the same right, power and authority as is herein given to the Association and its Board of
Directors to enforce these covenants and levy assessments necessary to maintain the Common Areas
of City Interest listed in Section 4.06. It is understood that in such event, the City of Coppell, Texas,
through its City Council, may elect to exercise the rights and powers of the Association or its Board of
Directors, to the extent necessary to take any action required and levy any assessment that the
association might have, either in the name of the Association, or otherwise, to cover the cost of
maintenance of said Common Areas of City Interest.

ARTICLE V - ASSESSMENTS MAINTENANCE FUND AND ASSESSMENT LIENS

Section 5.01 The Association shall possess the right, power, authority, and obligation to establish an
annual assessment sufficient in the judgment of the Board of Directors to pay when due all charges and
expenses related to the operation of the Association. Such annual assessments so established shall be
payable by the Owners on the first day of each calendar year. They shall be applied to the payment of
charges for which the Association is responsible, including, without limitation, charges relating to
maintenance and repair, public liability and other insurance coverage which is required or permitted to be
maintained by the Association, taxes, assessments, and other governmental impositions not separately
levied and assessed, utilities not separately assessed, professional services (such as accounting and
legal), and such other costs and expenses as may reasonably related to the proper operation, management,
and administration of the Association. No consent or approval of the Owners shall be required for the
establishment of the annual assessments contemplated by this section.

During initial sales and construction phases, Owners other than the original developer shall pay a pro
rata assessment based upon the balance of the remaining calendar year, to be calculated starting the
month following the date of purchase, with one twelfth (1/12) of the annual assessment calculated for each
remaining month of the calendar year. This pro rata assessment is due and payable within 30 days from
the date of purchase. Thereafter, the assessments are annual as per this section.

Initial assessments are anticipated to be Thirty Dollars ($30) per lot per month which will be the basis
for determining pro rata assessments on a calendar year basis.

Section 5.02 Prior to the commencement of each calendar year, the Association, through the Board of
Directors, shall prepare and deliver to each of the Owners a budget setting forth the anticipated expenses
for the ensuing year. Such budget shall be in sufficient detail so as to inform each Owner of the nature and
extent of the expenses anticipated to be incurred, and shall be accompanied by a statement setting forth
each owner's annual pro rata share thereof and the date on which such annual assessment first
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commences to be payable. The Board may provide that annual assessments shall be paid monthly,
quarterly, semi-annually, or annually. No further communication shall be necessary to establish the amount
of each owner's obligation regarding the annual assessment payable hereunder, and the failure of the
Board of Directors fo timely deliver the budget provided for herein shall in no event excuse or relieve an
owner from the payment of the annual assessments contemplated hereby. Any budget prepared and
delivered to the Owners as hereby contemplated may be amended as and to the extent reasonably
necessary, and the amount of an Owner's annual assessment changed, to correspond therewith.

Section 5.02(a). The Annual Assessments shall include reasonable amounts, as determined by the
Board, collected as reserves for the future periodic maintenance, repair, andfor replacement of all or a
portion of the Common Area. All amounts coliected as reserves, whether pursuant to this Section or
otherwise, shall be deposited by the Association in a separate bank account to be held in trust for the
purposes for which they were collected and are to be segregated from and not commingled with any other
funds of the Association. Assessments collected as reserves shall not be considered to be advance
payments of regular Assessments.

Section 5.03 In addition to the annual assessments contemplated hereunder, the Association shall
possess the right, power, and authority to establish special assessments from time to time as may be
necessary or appropriate in the judgment of the Board of Directors to pay (i) non-recurring expenses relating
to the proper operation, management, and the administration of the Association, or (ii) non-recurring
expenses relating to the proper maintenance, care, alteration, improvement, or reconstruction of specific
Lots (including the Buildings thereon) in the manner hereinafter specified.

Section 5.04 Each Owner shall be personally obligated to pay his pro rata share of all assessments
established pursuant to these Covenants. Each Owner's pro rata share shall be equal to a percentage of
the total amount of the assessments established pursuant to these Covenants determined by dividing one
by the total number of Lots. Any unpaid assessments shall constitute the personal obligation of the Owner
of such Lot at the time such assessment became due. No Owner shall be entitled to exempt himself from
the liability of such Owner's obligation to pay such assessments by an abandonment of his Lot or by any
other action whatsoever. Any such assessment not paid within thirty calendar days (30) days of the date
due shall bear interest at the rate of (20%) per annum, and shall be recoverable by the Association, together
with interest as aforesaid and all costs and expenses of collection of suit, including reasonable attorney's
fees, in a court of competent jurisdiction sitting in Dallas County, Texas. It shall be the responsibility of the
Board of Directors to collect any such delinquent assessments, the existence of which shall be made known
by written notice delivered to the defaulting owner and such Owner's First Mortgagee.

Notwithstanding the previous paragraph, until such time as Class B member votes transition to one
vote per lot pursuant to Section 4.02(b), the Developer shall not be obligated to pay pro rata share
assessments on lots owned by the Developer.

Section 5.05 An Owner's pro rata share of all assessments éstablished pursuant to these Covenants
shall be secured by a lien upon such Owner's Lot and the Residence located thereon in favor of the
Association, which lien shall be prior and superior to all of the liens and encumbrances upon such Lot and
Residence, regardiess of how created, evidenced, or perfected, other than the fiens securing the payment
of First Lien Indebtedness and the lien for unpaid taxes, assessments, and other governmental impositions.
Such lien and encumbrance may be enforced by any means available at law or in equity, including, without
limitation, a no judicial foreclosure sale of the Lot of a defaulting owner conducted in accordance with the
provisions of V.T.C.A. Property Code Section 51.002 with the Board of Directors having the power to
appoint a trustee to conduct such sale. The Association or any other Owner may be the purchaser at such
foreclosure sale.

Section 5.06 The Association shall promptly transmit to an Owner, such Owner's First Mortgagee, or
any other interested party requesting such information, a statement setting forth the amount of any
delinquent assessments payable by an owner, as well as the amount of the annual assessment payable at
the time of such request.
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ARTICLE VI - IMPROPER MAINTENANCE BY OWNER

Section 6.01 in the event any Lot (including Building or Residence located thereon) is, in the judgment
of the Board of Directors so maintained by its Owner as to not comply with these Covenants or so as to
present a public or private nuisance or so as to substantially detract from the appearance or quality of the
neighboring Lots or other areas of the Land which are substantially affected thereby or related thereto, the
Association, through the Board of Directors, may, by resolution, make a finding to that effect specifying that
the particular condition or conditions which exist, and pursuant thereto deliver notice thereof to the offending
Owner that unless corrective action is taken within ten (10) days, the Association will cause such action to
be taken at such owner's cost. If at the expiration of said ten (10) day period of time the requisite corrective
action has not been taken, and unless a reasonable extension is approved by the Board of Directors the
Board shall be authorized and empowered, on behalf of the Association, to cause such action to be taken.
Such corrective action allows for access, and trespass may be necessary to complete the maintenance.
The cost (the "Maintenance Cost") thereof shall be assessed against the Lot of the offending Owner and
shall be secured by the Maintenance Lien as hereinafter provided. Written notice of such assessment shall
be delivered to the offending Owner which notice shall specify the amount of such Maintenance Cost and
shall demand payment thereof within thirty (30) days after the date of said notice.

Section 6.02 The Board of Directors shall have the right at any time there are unpaid Maintenance
Costs outstanding with respect to a Lot to file with the County Clerk of Dallas County, Texas, a statement
describing such lot and declaring the amount of unpaid Maintenance costs relating thereto in which event,
upon such filing, there shall be automatically imposed on such Lot a Lien (the "Maintenance Lien") in favor
of the Association for the amount of such unpaid Maintenance Costs relating to any such lot. Upon a
payment of the Maintenance Costs secured by such maintenance Lien by or on behalf of the Lot against
which the Maintenance Lien is imposed, the Board of Directors shall file or record with the County Clerk of
Dallas County, Texas, and appropriate release of such Maintenance Lien previously filed against the Lot
thereof for such Maintenance Costs. The Maintenance Lien shall be for the sole benefit of the Association.

Section 6.03 Each Owner, for himself, his heirs, executors, administrators, trustee, personal
representatives, successors and assigns, covenants and agrees:

(a) That he will pay to the Association within thirty (30) days after the date of written notice thereof
any Maintenance Costs assessed against his Lot; and

(b) That by accepting any Deed to his Lot, he shall be and remain personally liable for any and all
Maintenance Costs assessed against his Lot while he is (or was) the Owner thereof, regardless
of whether such Covenants or agreement are expressed in such Deed and regardless of whether
he signed the Deed.

Section 6.04 If the Owner of any Lot fails to pay the Maintenance Cost when due, the Board of Directors
may enforce the payment of the Maintenance Cost and/or the Maintenance Lien by taking either or both of
the following actions, concurrently or separately, and by exercising either of the remedies hereinafter set
forth, the Board of Directors does not preclude or waive its rights to exercise the other remedy:

(a) Bring an action at law and recover judgment against the Owner personally obligated to pay
Maintenance Cost;

(b) Foreclose the Maintenance Lien against the Lot in accordance with the prevailing Texas law
relating to the foreclosure of realty mortgages and liens (including the power of conducting a non-
judicial sale in accordance with the provisions of V.T.C.A. Property Code Section 51.002 and the
right to recover a deficiency). The Board of Directors shall have the power to appoint a trustee to
conduct such sale.

The sale or transfer of any Lot shall not affect the Maintenance Lien.

Section 6.05 In any action taken pursuant to Section 6.04 of this Article, the Owner shall be personally
liable for, and the maintenance Lien shall be deemed to secure the amount of, the Maintenance Cost
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together with interest thereon at the rate of twenty percent (20%) per annum, and reasonable attomey's
fees.

ARTICLE VIl - ARCHITECTURAL CONTROL

Section 7.01 The Developer hereby appoints an Architectural Control Committee (herein so called),
which shall consist of three (3) members who shail be natural persons. The initial members of the
Architectural Control Committee are: ) , and . All matters
before the Architectural Control Committee shall be decided by majority vote of its members. After Thursday
April 2™, 2025, the Association shall assume all of the rights and powers of the Architectural Control
Committee and shall exercise same, through the Board of Directors, in the manner herein provided. in the
event of death, incapacity or resignation of a member of the Architectural Control Committee, the successor
for such member shall be appointed by the majority of the remaining members of the Architectural Control
Committee, if such death, incapacity or resignation occurs on or before the above date and by the
Association if such death, incapacity or resignation occurs thereafter,

Section 7.02 No Building, fence, wall, sign, exterior light, or other structure or other apparatus, either
permanent or temporary, shall be commenced, erected, placed, or maintained upon the Land (or any Lot
constituting a part thereof), nor shall any remodeling or reconstruction thereof, exterior addition thereto,
change therein, or alteration, excavation, subdivision, or re-subdivision thereof, including without limitation
changes in or alterations to grade, roadways, and walkways, be made until three (3) copies of the plans
and specifications showing the nature, kind, shape, height, materials, color, and location, and other material
attributes of same, shall have been submitted to and approved in writing as to harmony of external design
and location in relation to surrounding structures and topography by the Architectural Control Committee.
All plans and specifications submitted to the Architectural Control Committee shall include plats showing
the proposed locations on the Land and the dimensions of all improvements and shall specify in addition to
construction diagrams and specifications, all materials to be used and color schemes for all improvements.
If the Board fails to approve or disapprove such design and location within thirty (30) days after such plans
and specifications have been submitted to it, approval of the Architectural Control Committee will be
deemed to have been given, and this Article will be deemed to have been fully complied with. The
Architectural Control Committee shall have the right in the sole discretion of the Architectural Control
Committee, to disapprove any plans and specifications submitted to it for any of the following reasons: (a)
If such plans and specifications are not in accordance with any of the provisions of these Covenants or the
codes, ordinances, and regulations of the City of Coppell, Texas; (b) if the external design, elevation,
appearance, location, or color scheme for the proposed improvements are not in harmony with the general
surroundings of the Land or with the adjacent dwellings or structures or with the topography; (c) if the plans
and specifications submitted are incomplete; (d) if the design, appearance, or location of any landscaping
is not in harmony with the general surroundings or topography; (e) if the Architectural Control Committee
deems the plans and specifications, or any part thereof, to be contrary to the interest, welfare, or rights of
any or all parts of the Land. The Architectural Control Committee is authorized to accept whatever drawings,
plans, or specifications as it deems desirable within its sole discretion to be in satisfaction of the foregoing.
The decision of the Architectural Control Committee shall be final, conclusive, and binding upon all Owners.
Neither the Architectural Control Committee nor Developer shall be responsible in any way for any defects
in any plans or specifications submitted, revised, or approved in accordance with the foregoing, nor for any
structural or other defects in any work done according to such plans and specifications. The signature of
any two members of the Architectural Control Committee on any such plans and specifications with
"approved" or "disapproved" written or stamped thereon shall be prima facie evidence as to such approval
or disapproval being the act of the full Architectural Control Committee.

Section 7.03 The Architectural Control Committee shall have the right, but not the obligation, to enforce
the provisions of these Covenants and to such end shall have the same powers as herein given to the
Association and its Board of Directors. If the Architectural Control Committee shall fail or refuse to enforce
these Covenants for an unreasonable period of time after written request to do so by any aggrieved Owner,
then such aggrieved Owner may enforce these Covenants on his own behalf by appropriate action.
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Section 7.04 Neither Developer, the Association, the Architectural Control Committee, and the Board
nor the officers, directors, members, employees and agents of any of them, shall be liable in damages to
anyone submitting plans and specifications to any of them for approval, or to any Owner of property affected
by these restrictions by reason of mistake in judgment, negligence, or nonfeasance arising out of or in
connection with the approval or disapproval variance or failure to approve or disapprove any such plans
and specifications. Every person who submits plans or specifications, and every Owner of any of said
property agrees that he will not bring any action of suit against Developer, the Association, the Architectural
Control Committee, the Board, or the officers, directors, members, employees and agents of any of them,
to recover any such damages and hereby releases, and quitclaims all claims, demands, and causes of
action arising out of or in connection with any judgment, negligence, or nonfeasance and hereby waives
the provisions of any law which provides that a general release does not extend to claims, demands, and
causes of action not known at the time the release is given. ; oh2; ARTICLE VIINASSOCIATION
ORGANIZATION AND MANAGEMENT

Section 8.01 The Architectural Control Committee may allow reasonable variances and adjustments
of these conditions and restrictions in order to overcome practical difficulties and prevent unnecessary
hardships in the application of the regulations contained herein, but is not under any obligation to issue
variances. However, variances shall be in conformity to the intent and purposes hereof and provided also
that in every instance such variance or adjustment will not be materially detrimental or injurious to other
Lots or improvements on the Land. Determination of such a finding shall lie with the Architectural Control
Committee. Granting of a variance for one property does not obligate the Committee to grant further
variances for other properties. Each such variance request shall be on a case by case basis. Should the
Committee find that a granted variance produced an undesirable result, the Committee may elect not to
grant other similar requests? ; oh2; ARTICLE IX\LAND SUBJECT TO THIS DECLARATION

Section 9.01 All of the Property and any right, title, or interest therein shall be owned, held, leased,
gold, and/or conveyed by Developer, and any subsequent owner of all or part thereof, subject to these
Covenants and the covenants, restrictions, charges, and liens set forth herein. ; oh2; ARTICLE
XWISCELLANEOUS

Section 10.01 Subject to the limitations of Section 10.03, these Covenants may be revoked or
amended in the following manner:

(@) Until December 31, 2025, the Board of Directors, together with a majority of the Owners, shall
have the right, from time to time, to revoke or amend these Covenants for any purpose by
instrument bearing the signature of a majority of the Board of Directors and a majority of the
Owners duly acknowledged and recorded in the records of the Office of the County Clerk of Dallas
County, Texas.

(b) On or after January 1, 2026, sixty percent (60%) of the Owners may from time to time revoke or
amend these Covenants for any purpose by instrument bearing the signatures of sixty percent
(60%) of the Owners, duly acknowledged and recorded in the Deed Records of the office of the
County Clerk of Dallas County, Texas.

Section 10.02 These Covenants shall be effective upon the date of recordation hereof, and as amended
from time to time, shall continue in full force and effect to and including December 31, 2025. From and
after said date, these Covenants, as amended, shall be automatically extended for successive periods
of ten (10) years, unless there is an affirmative vote to terminate these Covenants by the then Owners
of fifty-one percent (50%) of the Lots and approval by majority of the then members of the City Council
of the City of Coppell

Section 10.03 Sections 10.01 and 10.02, notwithstanding, the provisions hereof in regard to the duty of
the Association and/or its Board of Directors to maintain all the common areas as set out in Article IV,
the assessment procedure set out in Article V, and the rights extended to the City of Coppell set out in




13|Page

Section 4.07 in regard to the Common Areas of City Interest set out in Section 4.06, shall not be
revoked or amended without the additional approval of a majority of the then members of the City
Council of the City of Coppell, Texas.

Section 10.03 If any provisions of these Covenants shall be held invalid or unenforceable, the
same shall not affect the validity or enforceability of any of the other provisions hereof.

Section 10.04 Whenever notices are required to be sent hereunder, the same shall be sent to the
Owner who is the intended Recipient, by certified or registered mail, return receipt requested and postage
prepaid, at the address of such Owner's Lot and further provides that any such notice may be delivered in
person. Notices shall be deemed received when actually received and whether or not received when
deposited in a regularly maintained receptacle of the United State Postal Service in accordance with the
provisions hereof. Notices sent to the Architectural Control Committee or the Association shall be sent by
certified or registered mail, return receipt requested and postage prepaid, only at such address as has
previously been specified by the Architectural Control Committee to the Owners or by the Board of Directors
to the Owners, respectively. The Architectural Control Committee and the Association may, from time to
time, change such specified addresses by giving the Owners notice of such change in the manner herein
provided.

Section 10.05 Whenever the context so requires, the use of any gender shall be deemed to include all
genders, the use of the plural shall include the singular, and the singular shall include the plural.

Section 10.06 All captions, titles, or headings of the Articles or sections in these Covenants are for the
purpose of reference and convenience only, and are not to be deemed to limit, modify, or otherwise affect
any other provisions hereon, or to be used in determining the intent or context hereof.

Section 10.07 If any interest purposed to be created by these Covenants is challenged under the Rule
Against Perpetuities or any related rule, by interest shall be construed as becoming void and of no effect
as of the end of the applicable period of perpetuities computed from the date when the period of perpetuities
starts to run on the challenged interest; the "lives in being" for computing the period of perpetuities shall be
those which would be used in determining the validity of the challenged interest.

EXECUTED on the date first above written.

DEVELOPER:
Northville Development LLC, a Texas Limited Liability Company
By:
STATE OF TEXAS
COUNTY OF DALLAS
This instrument was acknowledged before me on the / / day
of / / , 20 , by . , of

(Northville Development LLC).
A Texas Limited Liability, on behalf of said Company.
Notary Public State of Texas

My Commission Expires:
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EXHIBIT B

TREE PRESERVATION EASEMENT AGREEMENT

ELECTRONICALLY RECORDED 201500030192
02/05/2015 03:16:25 PM EASEMENT 1/13

NOTICE OF CONFIDENTIAL{TY RIGHTS: IF YOU ARE A NATURAL PERSON,
YOU MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING
INFORMATION FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN
REAL PROPERTY BEFORE IT 1S FILED FOR RECORD IN THE PUBLIC RECORDS:
YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

TREE PRESERVATION EASEMENT AGREEMENT

TILS TREF, PRESERVATION EASEMENT AGREEMENT (this “Agreement”) is made
asofthe day of December, 2014 (the “Effective Date”), by and hetween ALFORD
COPPELL REAL I:STAH. [OLDINGS, LLC, a Texas limited liability company ("Grantor”),
and RAM DORA SUNKAVALLI, SUSHMA CHERUKURU end SRI HARI KONERU
(collectively, “Gruntee”).

RECITALS

WHLUREAS, Grantor is the owner of certain real property situated in the Cily of Coppell,
Dallas Counly, Texas, as more particularly described on Exhibit A uttached hereto (“Granior's
Properiy”),

WITEREAS, Grante is the owner of certain real properly situated in the City of Coppell,
Dallas County, Texas, as more particularly described on Exhibit B attached hereto (“Granfec’s
Propery”); und

WHUREAS, in connection with the sale of Grantee's Property from Granlor to Grantee,
Grantor hos agreed to permit Grantee nocess 10 that certain portion of Grantor’s Property

deseribed on Exhibit ¢ attached hercto (the “Eascrrent Area”) for the purpose of maintaining
trecs in the Easement Area.

AGREEMENT
NOW, THEREFORE, in consideration of the mutual promi: ined herein and other

good and valuable consideration, the receipt and sufficiency of which arc hereby acknowledged,
the partics hereby agree as follows:

ARTICLE1
THE TREE PRESERVATION EASEMENT

1.1 Certain Definitions. In addition to tenns defined elsewhcre in this Agreement, the
following definitions shall apply for purpusas of this Agreement:

(@  The term “Permitted Users™ shall mean and be deemed to include the

applicable Owner and their x:spedne SUCCESSOr, assigns, heirs, grantees, morigagees, tenants,

invitees, licens and ngcnls, and the officers,

directors, partners, agents, cployees, visilors, and invitees of
any of them.

“Tre¢ Preservation Easement Agreement Pagel
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[he i “Cwaer” of “Owaers icaits, with sospaut 10 Orantec's Propeny
or Granlee's F1operty, the owner of record of any of Grantor's Property or Graniee's Properly
from time (o time, whether one or more Persons, or any intecest in fec simple, reversion,
remainder or Jeasehold estate of 99 ycars or more.

(©  The term “Person” shall mean any natural person and any corporation,
partnership, limited liability p trust, sole proprictorship, joint venture, governmental
agency or authority or any ather cntity whatsoever.

1.2 Tree Preservation Pasement. Subjeut to the tenms hereof and for the consideration
herein expressed, Grantor hereby grants and conveys o Grantec, for tho benefit of Grantos and

its Permited Users, a perpetual and apf (the “Tree
Prescrwition Easement”) over, across and upon the Fasement Acca, for the purpose of
intaining trees in the L Arca, Refe is made 1o the tree survey attachod hercto as

Exhibit D. The trees in the Essement Am shall be protected in compliance with the City of
Coppell Code of Ordinances. The trees arc being considered in the development of Grantee's
Property and shall not be idercd in any other develop

13 No_merference. Owners shall wot erect, instalt or place eny building,
impravement, fence, wall, curb or other barriet on, over, across or under the Easement Area that
will impair, burden or interfere wilh the rights granted herein; provided, however, thal this
paragraph shall not prevent Grantor from making reasonable und nocessary repairs pemmitted
under this Agreement that may temporurily inhibit or preclude the use of the Tree Prescevation
Fasement.

ARTICLE 2
MISCELLANEOQUS

2.1  Release and Continuing Obligations. Ifsn Owner sclls, transfers or asslgns all of
its interest in its entire portion of Grantor's Property or Grantee's Properly, it shall be released
from any fulure obligations hercunder with respect lo such property arising after the effective
date of such sale, transfer or assignment; provided, however, that all successors in title shalf be
bound by the rights and obligations hervof all of which are covenants running with the land.

22 GOVERNING LAW. THIS AGREEMENT SIALL BE GOVERNED BY, AND
CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF TEXAS
APPLICABLE TO CONTRACKS TO BE PERFORMED ENTIRELY WITHIN SUCTI STATE,
INCLUDING ALL MEANS OF CONSTRUCTION, VALIDITY AND PERFORMANCE.
EACII OWNER 1IEREBY IRREVOCABLY SUBMITS TO THE EXCLUSIVE
JURISDICITON OF ANY STATE COURT SITITNG IN OR WITH JURISDICTION OF
DALLAS COUNTY, TEXAS, IN ANY ACTION OR PROCEEDING ARISING OUT OF OR
RELATING TO THIS AGREEMENT AND HEREDBY IRREVOCABLY AGREES THAT ALL
CLAIMS IN RESPECT OF SUCH ACTION OR PROCCEDING SHALL BE HEARD AND
DETERMINED IN A STATI COURT SITTING IN OR WITH JURISDICTION OF DALLAS

Tree Preservation Fasement Agrccment Page2
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2.11  Non-Business Days. IT any dste hertin set forth for the performance of any
abligations by the parties should be on a Saturday, Sunday or legal holiday, the compliance with
such obligations shall be deemed acceptable on the next business day following such Saturday,
Sunday or legal holiday,

[SIGNATURE PAGES FOLLOW]

Tree Preservation Easerent Agreement Pago 4
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Nine Oaks Association Bylaws
Bylaws of the Nine Oaks Association
A Texas Nonprofit Association
Article I. Name and Purpose

Section 1.01: NAME. The NAME of this organization shall be the Nine Oaks Association INC, hereafter
referred to as THE ASSOCIATION. It shall be a nonprofit organization incorporated under the laws of the
State of Texas.

Section 1.02: PURPOSE: The Bylaws shall govern the Corporation and its members and facilitate the
fulfillment of the purposes provided in the Articles of Incorporation. (You may add or delete any purpose
that does or does not apply to your Association. Remember to keep the purpose statement in compliance
with IRS rulings, as spelled out in the enclosed IRS Publication 557.)

Article l. MEMBERSHIP.

SECTION 2.01: ELIGIBILITY FOR MEMBERSHIP. Any current resident of, or owner of property in, the
Nine Oaks (IRBY Addition Phase Il), Being Lots 1 through 9, in Block1, Alford Media Addition Revised, an
Addition to the City of Coppell, Dallas County, Texas, according to the replat thereof recorded in the Real
Property Records, Dallas, County, Texas (Exhibit A), is eligible for Membership in the Association upon [full
payment of the annual dues, and] completion of an Application for Membership form.

Section 2.02: HONORARY MEMBERSHIP. Any person may acquire honorary membership in the
Association, upon full payment of the Association dues, by a majority vote of the Membership at a regularly
scheduled meeting. Honorary Membership entitles the person to a mailed copy of each newsletter and free
participation in neighborhood events for one year from the date of membership. Honorary Membership does
not, however, include voting rights. (This is Optional. Sometimes, previous residents of a neighborhood
want to keep up with their ties to the neighborhood, or active Realtors want copies of the newsletters, etc.
as a sales tool.)

Section 2.03: ANNUAL DUES, The amount required for annual dues shall be 360% each year, unless
changed by a majority vote of the members in attendance at an annual meeting of the full membership. Full
payment of the annual dues will entitle the Resident or Property Owner to full membership privileges for
one year from the date of payment.
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Dues may, on occasion, be paid by donation of comparable products or services to the Association, by prior
approval of the Officers of the Association.

Section 2.04: VOTING RIGHTS. The full payment of the annual dues will entitle each person over age
eighteen in the Member's household (excluding Honorary Members) to one vote apiece in all Association
elections.

Section 2.05: TERMINATION OF MEMBERSHIP. Membership in the Association is automatically
terminated whenever the Member is in default of payment of the annual Association Dues. A member may
also be removed by a majority vote of the membership.

Section 2.06: RESIGNATION. Any Member may resign by filing a written resignation with the Secretary of
the Association. Such resignation shall not relieve the resigning Member of the obligation to pay any dues,
assessments, or other charges theretofore accrued and unpaid. Upon resignation, however, the resigning
Member will be refunded any un-accrued dues on a pro-rated basis. And/Or, when the Member moves from
the neighborhood.

ARTICLE lll. OFFICERS.

Section 3.01: OFFICERS. The Association shall have the following officers: 1) President, 2) Vice-President,
3) Treasurer, and 4) Secretary.

Section 3.02: ELECTION OF OFFICERS. The Officers shall be elected by majority vote at the annual
meeting of the full membership.

Section 3.03: TERM OF OFFICE. The Officers shall serve a one-year term, with no limitations on future
terms. (Some Associations organize with a General Membership and a Board of Directors (comprised of a
Chair, Vice-Chair, Treasurer& Secretary). In this case, the Board of Directors is usually given more
decision-making powers than this proposed organizational structure. You may also want to provide for
Assistant Officers, especially the Treasurer and Secretary, in the event these officers are temporarily unable
to attend to their duties. The term of office shall commence upon election and continue until successors are
elected at the annual meeting.)
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Section 3.04: DUTIES. The duties of the Officers are as follows:

1) The PRESIDENT shall be the principal executive officer of the Association and shall preside over all
meetings, represent the Association on public occasions, and make such committee appointments from the
membership as shall be deemed advisable for the effective conduct of the work of the Association.

2) The VICE-PRESIDENT shall assist the President as the President requests, and represent the
Association on appropriate occasions. The Vice-President shall also, in the absence or disability of the
President, perform the duties and exercise the powers of the President of the Association.

3) The TREASURER shall collect, safeguard, disburse and make periodic reports of all funds collected in
the name of the Association.

4) The SECRETARY shall keep attendance records and record the proceedings of all meetings, maintain
adequate records of the Association activities, and conduct such official correspondence as shall be
required.

5) The duties of the officers shall not be limited as enumerated above, but they may discharge in addition
such duties as are assigned by the Association Membership.

6) Unless so authorized, no officer shall have any power or authority to bind the Association by any contract
or engagement, to pledge its credit, or to render if liable pecuniarily for any purpose or in any amount.
Section

3.05: VACANCIES AND REMOVAL FROM OFFICE. Any Officer may be removed by a majority vote of the
members of the Association (excluding the Officer to be removed). Upon the death, removal, resignation,
or incapacity of an Officer of the Association, a majority of the Association shall elect a successor. Section

3.06: MANAGEMENT. The Association shall be managed by the Officers so elected, with powers consistent
with the Articles of Incorporation and these Bylaws of the Association.

ARTICLE IV. MEETINGS OF MEMBERS.

Section 4.01: PLACE OF MEETINGS. Meetings of the Members shall be held at the principal business
office of the Association or at any other place the President or a majority of the Members may from time to
time select.

Section 4.02: REGULAR MEETINGS. Regular meetings of the Association shall be held quarterly, at a time
and place designated by the President. (Decide how often you want to meet. Remember, there will be times
when you might get too busy to meet as often as you like.)
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Section 4.03: ANNUAL MEETING. An annual meeting of the Members shall be held in the month of April
of each year, if possible. At such meeting, the Members shall elect the Officers of the Association, receive
reports on the affairs of the Association, and transact any other business which is within the power of the
Members. If an annual meeting has not been called and held within six months after the time designated
for it, any Member may call the annual meeting. Decide what month (or season of the year) would be best
for your major annual meeting.

Section 4.04: SPECIAL MEETINGS. Special meetings of the Members may be called by the President, by
a majority of the Officers of the Association, or by five percent (5%) or more of the Members entitled to vote.

Section 4.05: NOTICE OF MEETINGS. A written or printed notice of each meeting, stating the place, day,
and hour of the meeting, shall be given by the Secretary of the Association, or by the person authorized to
call the meeting, to each Member of record entitled to vote at the meeting. This notice shall be given at
least seven (7) days before the date named for the meeting, with the exception of Regular Monthly Meetings
for which, once a firm date, time and place have been publicized to all the members, no further notice shall
be required.

Section 4.06: QUORUM. The Members present at any properly announced meeting shall constitute a
quorum at such meeting. 60% of members must be present to ensure a quorum.

ARTICLE V. VOTING.
Section 5.01: VOTING. All issues shall be decided by a majority vote of members present at the meetings.

Section 5.02: VOTING BY MAIL. Where Officers are to be elected by Members, or any changes in the
Bylaws are to be voted on, or any other election is to be made whereby a count of the votes of all members
may be desired, such election may be conducted by mail or by distribution ballot in such manner as the
officers of the Association shall determine advisable.

ARTICLE VI. COMMITTEES.

Section 6.01: AUTHORIZATION TO ESTABLISH COMMITTEES. The Association may establish
committees as deemed necessary to pursue its stated objectives. Members of Committees shall be
appointed by the President.
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ARTICLE VII. FINANCES.

Section 7.01: EXPENDITURES. Expenditures of funds amounting to over One Hundred Dollars ($100) in
any month must be approved by majority vote of the Membership present at any properly-announced
meeting of the Membership. Printing of the Neighborhood Newsletter, Neighborhood Informational Notices
and the Neighborhood Directory are exempted by this rule. The figure you choose to insert here witl depend
on the amount of your budget and your anticipated monthly expenditures.

Section 7.02: FINANCIAL REPORTS. Quarterly and Annual Financial Reports shall be prepared by the
Treasurer and presented to the Members at the quarterly and annual meetings. Financial reports should
be given at every scheduled meeting.

ARTICLE VII. AMENDMENTS.

Section 8.01: PROCEDURE. These Bylaws may be amended by a two-thirds majority vote of those present
at any regular meeting of the Members of the Association, provided seven days written notice of the
proposed amendment and of the meeting is given.

ARTICLE IX. ACCEPTANCE OF BYLAWS

Section 9.01: VOTING. Acceptance of these Bylaws shall be by a two-thirds majority vote of those present
at any regular meeting of the Members of the Association, provided written copies of the Bylaws and written
notice of the meeting is given to all Members at least seven days prior to the meeting.

ARTICLE X. NON-COMPLIANCE WITH BYLAWS.

Section 10.01: NON-COMPLIANCE PENALTIES. Noncompliance with the Bylaws of the Association may
result in termination of membership for the offender, upon a two thirds majority vote by the membership of
the Association. Under no circumstance will noncompliance with any section of these Bylaws constitute the
forfeiture of the rights of the Association to exist or the rights of the Association to enforce the Bylaws of
the Association.




